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persons congregate about the doors of the Bank
parlour to obtain the earliest intimation of the
decision." And he proceeds to conjecture that the
knowledge of the impatience without must cause
haste, if not impatience, within. That the decisions
of such a court should be of incalculable importance
is plainly very strange.

There should be no delicacy as to altering
the constitution of the Bank of England. The
existing constitution was framed in times that
have passed away, and was intended to be used
for purposes very different from the present The
founders may have considered that it would lend
money to the Government, that it would keep the
money of the Government, that it would issue
notes payable to bearer, but that it would keep the
" banking reserve " of a great nation no one in the
seventeenth century imagined. And when the use
to which we are putting an old thing is a new use,
in common sense we should think whether the old
thing is quite fit for the use to which we are setting
it "Putting new wine into old bottles" is safe
only when you watch the condition of the bottle,
and adapt its structure most carefully.